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possible for legal-tender money, was a 
kind which impaired the strength of the 
general Treasury resources in 
somewhat the same manner as the 
influx of silver certificates which so 
impaired confidence prior to the panic 
of 1893. Fortunately, however, in 1908, 
the Treasu~ balance was so large and 
confidence in the maintenance of the 
gold standard so firmly established that 
no general uneasiness was aroused by 
this substitution of paper for gold. 


